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Disclaimer

THIS DOCUMENT IS AN ADVERTISEMENT AND NOT A PROSPECTUS. INVESTORS SHOULD READ THE 

PROSPECTUS PUBLISHED BY NEXTENERGY RENEWABLES LIMITED ON 8 FEBRUARY 2021. The distribution 

of this document may be restricted by law and persons into whose possession it comes are required to 

inform themselves of and comply with any such restrictions.
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Executive summary



Introduction to NextEnergy Renewables (“NREN”)
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Your capital is at risk



An opportunity in the energy market – private equity funds
BP energy outlook – central case

Renewables reach 23% 
of EU energy 

consumption after 

‘paradigm shift’

European Commission, 
October 2020

China’s net-zero target 

is a giant step in fight 

against climate change

Financial Times, October 2020
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NREN investment case

Large universe of investment opportunities
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Active returns from private equity fund
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NextEnergy Capital Group (“NEC”) track record 
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What will NREN invest in?

An example of NREN renewable spectrum investment opportunity

Energy transition sectors such as:

• Hydrogen

• Smart electricity transmission

• Clean heating and cooling

• Clean transportation

• Energy efficiency

Renewable energy sectors such as:

• Solar 

• Wind

• Hydro

• Tidal

• Geothermal

• Biomass



NREN key investment highlights



NextEnergy Capital Group (investment manager) track record



Investment 

strategy



The global renewable energy market

Notes:

(1) Source: Bloomberg New Energy Finance, 2019, New Energy Outlook 2019 Full Report 
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The opportunity set – private renewable fundraising
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Guaranteed seed portfolio - NextPower III LP (“NPIII”)
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Co-investments and secondaries opportunities
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NEC’s tried and tested investment process
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Operating Plant

management

Phase five

Investment

divestiture

Phase six

$

Investment negotiationsProject selection ESG assessment

Phase one Phase two

Risk management

!!!

Phase four

Post-acquisition 

implementation
Investment

decision

Phase three
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Legal advisors and 

sponsor

IPO advisors:

Fund administrator

PR agency

Reporting accountant and fund 

auditors

Lead bookrunner and financial 

advisor

Tax advisors

Joint bookrunner



Cost-efficient fee structure
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Manager and 

administrator

Independent 

board

Shareholders



ESG approach



NextEnergy Renewables ESG impact
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Sustainable development framework

Integrated Strategy

• Strategy

• Policy 

• Operational implementation 

• Reporting

• NextEnergy Foundation 

• Engagement



Conclusions



Competitive fee structure and highest level of corporate governance assured

NextEnergy Capital is highly qualified to identify, negotiate and monitor investments

Sizeable and growing renewables, energy transition and ESG market

Conclusions

1

Immediate capital deployment opportunities identified with high returns track record2

ESG focus of investment strategy 3

4

5



For more information
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mailto:ir@nextenergyrenewables.com
http://www.nextenergyrenewables.com/
https://vimeo.com/506805236


Appendix



NREN | Independent board of directors 

Anne Wade
Chairwoman
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Fiona Le Poidevin
NED, Chair of the AC 
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Mike Bane
NED, Chair of the MEC and REMCO 
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NREN is looking to add additional directors to the board as the fund grows after IPO



NREN | Investment committee of the investment advisor
Michael F.H. Bonte-Friedheim
Founding Partner & Group CEO
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Aldo Beolchini
Managing Partner & CIO
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Giulia Guidi Pirro
Head of ESG
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Two companies, one mission:

Be a leader

NextEnergy Capital Group mission, vision and values

Be responsible Bring your alpha Be an innovatorBuild trust



Addresses



Disclaimer
Important Information
Investors should only subscribe for the shares referred to in this presentation on the basis of information contained in the prospectus published by NextEnergy Renewables Limited (the "Company"). You should 

read the prospectus in its entirety before investing, and in particular the risk factors set out therein. A copy of the prospectus is available from www.nextenergyrenewables.com.

NextEnergy Capital Limited (“NextEnergy Capital”) is a limited company registered in England with registered number 05975223. The registered office is 5th Floor Office, North Side 7-10 Chandos Street, 

Cavendish Square, London, W1G 9DQ. NextEnergy Capital is authorised and regulated by the Financial Conduct Authority (FRN: 471192).

This presentation is issued by NextEnergy Capital. This presentation is not a prospectus but an advertisement. This presentation has been approved for the purposes of section 21 of the Financial Services and 

Markets Act 2000 (as amended) by NextEnergy Capital Limited which is authorised and regulated by the Financial Conduct Authority.

Any projections, market outlooks or estimates contained in this presentation constitute forward looking statements, and are based on certain assumptions and subject to certain known and unknown risks. 

Accordingly, such forward looking statements should not be relied upon as being indicative of future performance or events. Past performance is not indicative of future results. The value of investments and the 

income from them may go down as well as up and investors may not get back the amounts originally invested.

This presentation is being provided by NextEnergy Capital for informational purposes only and should not be construed as investment advice. It is not a recommendation of, or an offer to sell or solicitation of an 

offer to buy, any particular security, strategy or investment product. NextEnergy Capital’s research for this document is based on current public information that NextEnergy Capital considers reliable, but 

NextEnergy Capital does not represent that the research or the presentation is accurate or complete and it should not be relied on as such. The views and opinions contained herein are those of NextEnergy 

Capital. They do not necessarily represent views expressed or reflected in other NextEnergy Capital investment communications or strategies and are subject to change.

This presentation is directed only at persons in the United Kingdom and should not be released, published or distributed in any jurisdiction in which doing so could be unlawful. Persons who are not resident in 

the United Kingdom should inform themselves about and observe the applicable legal and regulatory requirements of any relevant jurisdiction(s). If you are in any doubt as to your position, you should consult 

your professional adviser without delay.

The value of investments may go up as well as down. Past performance is not a guide to future performance.

An investment in the Company should be considered only as part of a balanced portfolio. Under no circumstances should this information be considered as an offer or solicitation to deal in investments.

This presentation is not an offer to buy or sell, or a solicitation of an offer to acquire shares in the Company in any jurisdiction where to do so would breach applicable securities laws. The purpose of this 

presentation is to provide summary information regarding the Company and nothing herein is to be construed as a solicitation or an offer to buy or sell any investment. The Company is a registered closed-ended 

investment scheme registered pursuant to the Protection of Investors (Bailiwick of Guernsey) Law, 1987, as amended and the Registered Collective Investment Scheme Rules 2018, issued by the Guernsey 

Financial Services Commission. Every effort is made to ensure the accuracy of the information contained herein but no assurances or warranties are given. Neither the Company nor NextEnergy Capital accepts 

liability for any loss or damage of any kind arising from the use, in whole or in part, of this presentation. If you are unsure whether to invest, you should contact a financial adviser.

http://www.nextenergyrenewables.com/


Disclaimer continued
In particular the Company's shares have not been and will not be registered under the US Securities Act of 1933, as amended (the “Securities Act”), or with any securities regulatory authority of any state or 

other jurisdiction of the United States. The Company's shares may not be offered, sold, resold, pledged, delivered, distributed or otherwise transferred, directly or indirectly, into or within the United States, or to, 

or for the account or benefit of, US persons (as defined in Regulation S under the Securities Act). No public offer of the Company's shares is being made in the United States. The Company has not been and will 

not be registered under the US Investment Company Act of 1940 (the “Investment Company Act”) and, as such, holders of the Company's shares will not be entitled to the benefits of the Investment Company 

Act. No offer, sale, resale, pledge, delivery, distribution or transfer of the Company's shares may be made except under circumstances that will not result in the Company being required to register as an 

investment company under the Investment Company Act.

Typical Investor

The Directors believe that the typical investors for whom an investment in the Company is appropriate are private investors and institutional investors investing for regular income and capital appreciation from 

renewable energy and energy transition assets. An investment in the Company is only suitable for persons capable of evaluating the risks and merits of such an investment and who have sufficient resources to 

bear any loss which may result from the investment. Potential investors should consider with care whether an investment in the Company is suitable for them in the light of their personal circumstances and the 

financial resources available to them.

Investors may wish to consult an independent financial adviser who specialises in advising on the acquisition of shares and other securities before making an investment.

The Company, the AIFM and Investment Manager

Domicile and legal form: The Company was incorporated as a non-cellular company limited by shares under the Companies Law with the name NextEnergy Renewables Limited in Guernsey on 4 November 

2020.

The Company is an alternative investment fund for the purposes of the AIFM Directive.

The Company has appointed NextEnergy Capital IM Limited as the Company’s alternative investment fund manager for the purposes of the AIFM Directive. 

Risk factors

Prospective investors should carefully consider the section headed "Risk Factors" on pages 11 to 22 of the prospectus when considering an investment in the Company. In particular prospective investors 

should consider the following risk factors.

• The Company is a newly formed company with no operating results, financial statements or current investments. It will not com mence operations until it has obtained funding through the Initial Issue. As the 

Company lacks an operating history, investors have no basis on which to evaluate the Company’s ability to achieve its investm ent objective or implement its investment strategy and provide a satisfactory 

return (if any). The Company’s target return is a target only and is based on estimates and assumptions concerning the performance of the Company which will be subject to a variety of factors including, 

without limitation, the performance of the Portfolio Vehicles and Direct Investments. The Company is a newly formed company w ith no operating results, financial statements or current investments. As the 

Company lacks an operating history, investors have no basis on which to evaluate the Company’s ability to achieve its investm ent objective or implement its investment strategy and provide a satisfactory 

return.



Disclaimer continued
• The Company is reliant upon the provision of services by third party service providers in order to carry on its business, and a failure by one or more service providers could materially disrupt the business of 

the Company or impact detrimentally on its investment performance. In particular, the Company depends on the diligence, skill , judgement and business contacts of the NextEnergy Group’s investment 

professionals and the information and deal flow they generate and communicate to the Company during the normal course of thei r activities. The Company’s future success depends on the continued 

service of these individuals (or their replacements from time to time) who are not obligated to remain employed with, or consultants of, the NextEnergy Group, and the NextEnergy Group’s ability to recruit 

and retain personnel.

• The Ordinary Shares will be quoted in Sterling, the proceeds of the Initial Issue will be denominated in Sterling and the Company will use Sterling as its functional currency. However, the Company intends to 

make a significant portion of its investments in other currencies including Euro and US dollars and the portfolios’ of the Po rtfolio Vehicles will include companies that use other currencies as their functional 

currencies. As a consequence, changes in foreign exchange rates may have an adverse effect on the Net Asset Value and revenue s of the Company’s investments.

• Although the Company does not intend to utilise structural long-term leverage, many of the investment vehicles in which the Company invests, either directly or indirectly through its investments in the 

Portfolio Vehicles, may have highly leveraged capital structures including leverage resulting from the structuring of the investment by the Company or the Portfolio Vehicles. The highly leveraged capital 

structures of such investment vehicles will increase their exposure to adverse economic factors such as rising interest rates, reduced cash flows, fluctuations in exchange rates, inflation, downturns in the 

economy or deterioration in the condition of the investment vehicle or its industry.

• The Direct Investments, investments in the Portfolio Vehicles, and the investments made by the Portfolio Vehicles, may at any given time include securities, other financial instruments or other obligations 

which are very thinly traded, for which no market exists or which are restricted as to their transferability under applicable constitutional documents or laws. These investments may be extremely difficult to 

value accurately. Third party pricing information may not be available for certain positions held by the Company or the Portfolio Vehicles in which it invests or may not be available in a timely manner, in which 

case the Net Asset Value per Share will be published based on estimated values and on the basis of the information available to the Investment Adviser at the time which is likely to require reliance on the 

underlying Third Party Managers. There is a level of uncertainty involved in the valuations of the underlying Portfolio Vehicles which may be unaudited and may not be subject to independent verification. As 

such there can be no assurance that the values of investments reported by the Company from time to time will in fact be realised. This may adversely affect the financial performance of the Company in a 

material manner and the returns available to investors.

Definitions used in this section shall have the same meaning given to them in the prospectus unless otherwise stated.


